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Angola 
 
The economic situation has stagnated in Angola, due to the low oil price in the international market. 
Angola is highly dependent on the oil sector (contributing to one third of GDP, over 90 per cent of 
exports1), and the oil market trend kept the GDP growth in real term negative or close to zero in 2015-
2019 (see Figure 1). Export has been reduced to almost a half from $71 million in 2012 to $37 million in 
2019, while the inflation is still high around 17 per cent (see Annex). T
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impact is yet to be seen, due to regional protectionism and logistical bottlenecks. 6  Angola is also 
strengthening and diversifying economic relations bilaterally, including Portugal, Qatar, and Russia, 
which would help reducing trade concentration.
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Annex 
 

Table A.1. Angola Macroeconomic indicators 

Indicator 2012 2013 2014 2015 2016 2017 2018 2019 

GDP growth rate (constant 
prices, per cent change) 

8.54 4.9 4.8 0.9 -2.5 -0.15 -1.20 -0.2 

GDP (current prices, billions 
USD) 

128.0 136.7 145.7 116.1 101.1 122.1 105.9 91.5 

Inflation rate (per cent 
change) 

10.2 8.7 7.3 9.1 30.6 29.8 19.6 17.21 

Government balance (per 
cent of GDP) 

4.13 -0.3 -5.7 -2.9 -4.5 -6.3 2.1 0.7 

Current account balance 
(billions USD) 

13.85 8.3 -3.7 -10.2 -4.8 -0.6 6.4 0.8 

Net ODA received (millions 
USD) 

243.6 285.5 235.3 380.0 206.5 223.2 N/A N/A 

Exports of goods and services 
(current prices, billions USD) 

71.6 69.3 65.1 34.5 28.4 35.4 N/A N/A 

Source: IMF, World Economic Outlook Database, October 2019 edition, accessed 20 Nov 2019 
For net ODA and Exports of goods and services, World Bank, World Development Indicators, accessed 20 Nov 2020 
 

Table A.2. Angola LDC indicators  

Index/criteria 2016 2017 2018 2019 2020 

GNI per capita (USD) 4,650 4,799 4,462 3,942 3,496 

EVI 36.4 37.7 38.8 39.6 37.7 
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