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Good morning and God’s Blessings!

Madam Chair, let me congratulate you on your election as Chair of the Special Committee on
Decolonisation that has organised this most important regional seminar.
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As a matter of principle; it is still our right as a people to govern ourselves, until such time as
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We have demonstrated over the course of our modern history that we are fully capable of ‘f
doing so. . : :

CURRENT SITUATION IN THE BRITISH VIRGIN ISLANDS 5

Madam Chair, let me now turn to the current situation between the BVI and the UK.




In 2018, despite the Exchange of Notes and success of our cutting-edge system, the UK
adopted the Sanctions and Anti-Money-Laundering Act 2018 that imposes public registers of
beneficial ownership on the Overseas Territories.

This singular issue gets to the heart of the BVI's current concerns regarding the UK.

The UK illegitimately passed legislation to try to force the BVI and other Overseas Territories
to adopt public registers, despite the fact that this is an area constitutionally devolved to the

Territory Government.

The UK has set an implementation deadline of 2023 before an Order in Council is passed to

force the Overseas Territories to comply. However, this is currently being contested by
Members of Parliament who want to see an earlier implementation deadline of 2020.

The actlons taken by the UK wolate the prmc:lple of self-governance. It has long been




If the financial services industry were to fail because of an arbitrary decision made by the UK
Parliament, how can we be reasonably expected to rebuild our society.

The UK’s international obligation under the UN Charter is to advance our economic growth
and development, not undermine it.

Ladies and gentleman, there are enough academic studies now available by the World Bank
and others to confirm that public registers of beneficial ownership are not the most effective
means of tackling financial crime. '






The UK has also continued to provide support. They have also offered a $400 million loan
guarantee to assist the Territory Government in securing financing for the recovery.
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Our main goal is to rebuild the society with greater resiliency and to diversify the economy to
support long-term growth.

It is important that as we continue to rebuild, that it is the Territory Government that is the
-primary body steering the recovery process, as provided by our constitution. . |

Our responsibility is to ensure that the recovery benefits the people of the BVI and reflects |
their aspirations. |

The UK and other partners must respect this principle and work in genuine partnership with :
us. 1
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In support of our national development objectives and the sustainable development goals
(SDGs), we wish to deepen our relationship with the UN.

Currently the BV! is unable to access international funds under UN programmes from
sources such as the Global Environment Facility (GEF) and Green Climate Fund (GCF) or
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SPECIAL COMMITTEE ON DECOLONISATION
Madam Chair, | wish to close where | began.

| mentioned at the outset that the UK’s relatlonshlp with the BVI should not be simply limited
to the two sides.

We have a relationship that requires international accountablhty which is provided for under
the UN framework on decolonisation.

As the Special Committee continues its work in the remaining period of the Third

International Decade for the Eradication of Colonialism, the BVI believes the Special
Committee has a meaningful role to play in our case.
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. faC|I|tate a Self Governance Assessment (SGA) of the BVI to assess any democratic
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