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development needs in the critical areas of infrastructure, health, education and 

climate.   

B. Specific areas of focus 

1. Infrastructure 

4. African infrastructure needs are significant. A substantial number (650 

million) of households lack access to energy; internet access is limited (39 users 

per every 100 persons); and the density of national roads is well below global 
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Algerian dinar (10.2 per cent) experienced substantial depreciations, with 

adverse consequences for their foreign currency-denominated debt service 

obligations.  

38. Access to scaled-up financing on competitive terms will be critical for 

recovery in Africa. The scale of financing required to support an enduring 

recovery is, however, beyond the scope of public financing alone. In this 

context, efforts by Africa to support the recovery should aim to leverage the 

estimated $379 trillion in global financial assets held mostly by private sector 

financial institutions. 

V. Leveraging financing opportunities: breaking new 
ground 

39. Closing the Sustainable Development Goal financing gap will require a 

disruptive approach that promotes innovative finance and long-term investment. 

There is therefore an urgent need for innovative and sustainable options to scale 

up public financing, crowd in private sector financing on favourable terms, 

leverage climate financing and facilitate trade finance.  

A. Scaling up public financing 

40. Multilateral development banks will require additional concessional 
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provision of credit guarantees, such as policy-based guarantees, and 

enhancements needed to lower perceived default risks, blended public and 

private financing can improve credit ratings. As a result of a partial guarantee 

by IDA, Fitch Ratings and Moodyôs upgraded the credit rating of Ghana from 

B/B3 to BB-/B1, enabling the country to borrow at a lower rate than its previous 

bond issuances and resulting in a 14.25 percentage point savings in interest 

payments.  

C. Lowering the cost of comme`ԀmB�─1
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countryôs valued and 
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flows between investors and Governments is key to building trust and 

minimizing unfounded perceptions. 

J. Leveraging the African Institutional Infrastructure Co-

Investment Platform initiative 

52. Well-designed investment platforms can effectively facilitate 

development financing by convening investors and Governments in one space. 

The 5% Agenda is a joint initiative of the African Union Development Agency 

and the New Partnership for Africa



E/ECA/COE/40/6 


