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JRU LOIRUPDWLRO RQO\ ORW DQ RIILFLDO GRFXPH

HQWDWLYH IRUHFDVW RI WKH SURJUDPPH RI ZRUN RI W
UHG E\ WKH 6HFUHWDULDW IRU WKH B3UHVLGHQW RI WKH
FXODU WKRVH PDWWHUV WKDW PD\ EH WDNHQ XS GXULQ
V RI WKH &RXQFLO 7KH IDFW WKDW D PDWWHU LV RU LV
HV QR LPSOLFDWLRQ WKDW LW ZLOO RU ZLOO QRW EH WIL

Hraes (E) ie recycle %@Plcas
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&$5 6DQFWLRQV 6HFUHWDULDW WR SURYLGH RSWLRQV IRU HODE
DUPV HPEDUJRIRU®DWLRQ RQ UHFRPPHQGHG ZRUNLQJ JURXS
VROXWLRQ RI -DQXDU\

D SHTXHVWV WKH 6HFUHWDULDW WRESURYDRGH VRS W/KRQ&H |
WKH HODERBEPMILRMVRLEH®RRUGLQDWLRQ ZLWK (870 DQG RWK
HOG RI 665 DQG LQ FRQVXOWDWLRQ ZLWK WKH &%$5 $XWKRULWL
VXUHV DFFRUGLQJ WR WKH SURJUHVV RI WKH 665 LQFOXGLQ.
W KIHIGYW QDV ZHOO DV DGGLWLRQDO LQIRUPDWLRQ RQ WKH 3D
DUJR ZRUNLQJ JURXS WR EH SRWHQWLDOO\ HYWDEOLVKHG ZL
OXGLQJ RQ WKH FRPSRVLWLRQ WDVNV [XQFWLDROLRG ZWMAKR X
D
S

UGV WKH LPSOHPHQWDWLRQ RI1 0,186&%$TV PDQGDWH RI VXF¥
UHYLRXV VLPLODU H[SHULHQFHV LQ RWKHU 81 3HDFHNHHSLC

7KH UHBRWWH 6HEHQWDDO®O GDWHG -XOLV EHIRUH WKH 6HFXULW

&$5 6DQFWLRQV 3DQHO RI H[SHUWV PLGWHUP UHSRUW
SHVROXWLRQ RI -DOQXDU\

3bUD F SBRWKBHBHMNMFXULW\ &RXQFLO DIWHU GLVFEFXVVLRQ ZLW
UHSRUODWRU WKDQ DXRG\D ILQDO UHSRUW E\ '"HFHPEHU R C
LPSOHPHQWDWLRQ RI WKH PHDVXUHV LPSRVHG E\ SDUDJUDSKYV
DQG SDUDJUDSKYV DQG RI UHVYVRQKXWHRQE\ SDUDJUDSKYV D
WKLY UHVROXWLRQ

7KH 3R( PLGWHIG® W HSRKRQW

17-14402 (E)



3/20

D E ,Q OLJKW RI WKH 6HFXULW\ &RXQFLOYV UHDFWLRQ WR \
FHVVIXO LPSOHPHQWDWLRQ RI WKH "HFHPEHU DJUHHPHC
XULW\ &RXQFLO RQ DQ H[LW VWUDWHJI\ LQ OLQH ZWWHK SDUDJ
W PDQGDWH UHQHZDO

H UHSRUW RI WK B BPOHMWDKNS HF W HGR VOB \E H UGNWWMWBXIBHBGP E H U

'5& 6* UHSRUWYV RQ 02186&2

HVROXWLRQ RI ODUFEK

DUD 5HTXHVWV WKHHBAHUB®WDWR UHSRUWYW B\ WWKKU B R XFONAIEK® K V
P

H

SOHPHQWDWLRQ RI 02186&2TV PDQGDWH LQFOXGLQJ LWV ,QWF
VROXWLRQ LQFOXGLQJ RQ

L SURJUHVV PDGH E\ WKH '5& RRWWKHLPS®RAAREMWDWLRMIJUHHPH
DQG WKH HOHFWRUDO SURFHVV LQFOXGLQJ RQ WKH SURYLVLROQ\
RQ WKH ZD\V LQ ZKLFK 02186&2 ZLOO EH EHVW SUHSDUHG WR DG
PRQLWRU DQG UHSRUW RQ NXPO® DEINWY YQROWIWERQWH[W RI W]
LQFOXGLQJ LQ WHUPV Rl GHSOR\PHQW RI WKH J)RUFH LQ DUHDV L
LQVWDELOLW\ DQG FRQILIJIXUDWLRQ RI FLYLOLDQ DQG SROLFH FR
DQG WKH LPSDFW RRPHRQ DIGEWKR@ QUHQ DQG DQ\ JHQGHU FRQVL
LL WKH VLWXDWLRQ RQ WKH JURXQG LQFOXGLQJ XSGDWHV RQ |
DFFRUGDQFH ZLWK SDUDJUDSK LG DQG DQ\ LQVWDQFHV ZKHU
IXOILOGBURWHWWLRQ RI FLYLOLDQV PDQGDWH DQG WKH FLUFXPV
LQVWDQFHV

LLL SURJUHVV PDGH E\ WKH '5& RQ SURWHFWLQJ KXPDQ ULJKWYV
FRPPLWPHQWY XQGHU WKH 36& JUDPHZRUN LQFOXGLQJ WKURXJK
LPOHPHQWDWLRQ RI D QDWLRQDO 665 URDGPDS LWV SURYLQFLD
,6666 DQG RQ WKH LPSOHPHQWDWLRQ RI WKH ''5 DQG ''555 SODQ\
LY SURJUHVV LQ WKH LPSOHPHQWDWLRQ Rl WKH PHDVXUHV WDN
DQG LPSURYIRURMD/QFHULQFOXGLQJ PHDVXUHV WR HQVXUH )RUFH

SDUDJUDSKV  WR WKH GHSOR\PHQW RI UDSLGO\ GHSOR\DEOH
,OQWHUYHQWLRQ %ULJDGHYV FDSDELOLWLHVY WR EHFRPH PRUH PF
LPSI®HQWLQJ LWV PDQGDWH DQG RQ WKH GHILQLWLRQ RI DQ HJ[L
WKH ,QWHUYHQWLRQ %ULJDGH

Y WKH ULVNV DQG WKHLU LPSOLFDWLRQV IRU WKH VDIHW\ DQG
SHUVRQQHO DQG IDFLOLWLHYVH VLI UW D X O WSRIUW WH RSRW DIVE DH O O
WDNHQ WR VWUHQJWKHQ WKHLU VHFXULW\ DQG PLWLJDWH ULVNV
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7KH UHSRUW RI WWKIHQ e HBOHMWDKH\SHFWH G MRVEHP ENVXHG LQ

'5& 6* UHSRUWV RQ LPSOHPHQWDWLRQ RI WKH FRPPLWPHQWYV XQ
SHVROXWLRQ RI ODUEK

3DbUD SHTXHVWYV WKRHBUBPOHWDOUHSRUW WRHMWKIHUGVNEK B RWW&XRK
LQ FRRUGLQDWLRQ ZEWEHWIBPK P\ HESHWIDDUY UR Y R\ /IIRNUHW K6HHIJL R Q D G
WKH 656* IRU WKH '5& RQ WKH LPSOHPHQWDWLRQ RI WKH FRPPLW
DQG LWV OLQNDJHV ZLWK WKH EURDGHU VHFXULW\ VLWXDWLRQ L

7KH UHSRUW RI WKIHQ e HBOHMWDKW\SHFWHGM R HMEHWY XHG LQ

17-14402 (E)
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'5& 6* WR XSGDWH 6& LQ ZULWLQJ RQ LPSOHPHQWDWLRQ RI WKH
SHVROXWLRQ RI ODUFEK

3DUD 5HTXHVWV WKHHBAHRUBWDWR XSGDWH WKH 6HFXKWHW &RXQF
GD\RQ SROLWLFDO DQG WHFKQLFDO SURJUHVY DQG REVWDFOHYV \

17-14402 (E)
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3HDFH 6HFXULW\ LQ $IULFD 6* UHSRUW RQ WKH VLWXDWLRQ LQ
SHVROXWLRQ RI ODUFEK

3DUD S5HTXHVWYV WKIHBHBOHWB B\WURGXFHZDWKILAVWHN@& B RVEAIKW
8QLWHG 1DWLRQVY DVVHVVPHQW Rl WKH VLWXDWLRQ LQ WKH /DN

17-14402 (E)
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JLUVW S®UDSODQ WR SUHVHQW P\ ILUVW SURJUHVV UHSRUW RQ W
'"HFHPEHU DW WKH FRQFOXVLRQ RI WREOWRLPDLIDEODWHKED\V RI L

7KH UHSRUW R WHKIHQ @ H BIOHMYD K [6SHPAWHRE H Q

$6,%$ 0,"'/( ($67

$1JKDQLVWDQ 6* UHSRUWV RQ 81%$0%$

SHVROXWLRO RI 0DUFK

3DUD SHTXHVWYV W KDW QWHKIH ® HFHUSHRAUDAUM HW RN KK & RIDRQIFR Q W K V
GHYHORSPHQWYV LQ $1JKDOXG/MWDQ KDY G WRRUGFA DQ HYDOXDWLRQ
DJDLQVW WKH EHQFKPDUNV IRU PHDVXULQJ DQG WUDFNLQJ SURJ
81$0%TV PDQGDWH LQFOXGLQJ DW WKH VXEQDWLRQDO OHYHO D
UHVROXWLRQ

7KH UHSRUW RI| WHKIH BEHPOHMWDM)\SHFWH G MVRWER ENVXHG LQ

$1JKDQLVWDQ 6* FRQGXFW P RWIDBWH DLFCGUBNMNERUW WR WKH 6&
SHVROXWLRQ RI ODUEK

3DUD $IILUPV LWV FRQWLQXLQJ FRPPLWPHQW WR 81%$0%$ DQG WR
WR HITHFWLYHO\ VXSSRUW $IJKDQLVWDRG UDKBT XIQVIWAF R/WKE DEHFH A 1
SUDFWLFHV WR FRQGXFW D VWUDWHILF UHYLHZ RI 81$0% H[DPLC

17-14402 (E)
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FRRUGLQDWHG PDQQHU DV QHHGHG -WRPS R H DS Z LW K &R KIQW UG
RU WKH 23&: ([HFXWLYH &RXQFLO GHFLVLRQ RI 6HSWHPEHU

7KH UHSRUW LV H[SHFWHG WRWHH BHHBHHVHQWHG LQ

OLGGOH (DVW 6\ULD -,0 6* LQ FRRUGLQDWLRQ ZLWK 23&: '* W

17-14402 (E)



1020

17-14402 (E)



11/20

&RRSHUDWLRQ EHWZHHQ 81 DQG UHJLRQDO VXEUHJLRQDO RUJDQ
UHJXODU UHSRUWLQJ DVVHVVPHQWY Rl SURJUHVV RQ WKH FRRSH
UHOHYDQW UHJLRQDO RUJDQL]DWLRQYV

SHVROXWLRO Rl ___$SULO

3DUD SHTXHVWV WHIH BEHPOHWR WQFOXGH LQ KLV UHJXODU UHS|
&RXQFLO DVVHVVPHQWYV Rl SURJUHVV RQ WKH FRRSHUDWLRQ EH
UHOHYDQW UHJLRQDO RUJDQL]DWLRQV

7KH UHSRUGHRUNMBQMUDO GDWHG -X 0\

17-14402 (E)
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3HDFHNHHSLQJ RSHUDWLRQV 6* USIBAURML®D WKH UROH R
5SHVROXWLRO RI 1RYHPEHU

3DUD SHTXHVWV WHIHD B H B OHWR W\X EP\L WK WHHSSREQVWKH UROH R
SROLFLQJ DV DQ LQWHJUDO SDUW RQIHEFMHEHBBHE X LD0E3 G R VAL W
IRFXV RQ WKH FKDOOHQJHV IDFHG E\ 3ROLFH &RPSRQHQWYV RI 8Q
RSHUDWLRQV DQG VSHFLDO SROLWLFDO PLVRQRQRQ RRBG PHWWQW R
VWUHQJWKHQ WKHLU FRQWULEXWLRQ WR WKH DFKLHYHPHQW RI F
7KH UHSRUW R WHKIH BEHPOHGIDWHN G 1IR¥FHPEHU LV EHIRUH WKH
BHFXULW\ &RXQFLO

3HDFHNHHSLQJ RSHUDWLRQV B5HSRUW DQG UHFR P HQGDWLRQV
SDUWQHUVKLSY EHWZHHQ WKH 81 DQG UHOHYDQW UHJLRQDO RUJ
RSHUDWLRQV

SHVROXWLRO RI -X 0\

3DUD SHTXHVWV WHH BEHPOHWOQ WFORVH FRQVXOWDWLRQ ZLWK W
(8 WR SURGXFH QRW DDUWRMKHU DMKDQVHVVPHQW UHSRUW DQG UHFR
WKH SURJUHVV RI WKH SDUWQHUVKLSY EHWZHHMOWEKRQSL DR G UH
SHDFHNHHSLQJ RSHUDWLRQV

7KH UHSRUW R WHKIH BHPOHGDWNG 6 $SULO LV EHIRGHFWKHW\
&RXQFLO

7HUURULVPRERWRGHU FULPH 6* UHSRUW RQ 81 HWRUWNWVRIDGGUH \
WHUURULVWY EHQHILWWLQJ IURP WUDQVQDWLRQDO RUJDQL]JHG F
SHVROXWLRQ RI 'HFHPEHU

3DUD SHTXHVWV WHIH EHBOHWR WXEPLW WRWRB &ROHQH LIGR DDWWH
8QLWHG 1DWLRQV HQWLWLHY WR DGGUHVV WKH WKUHDW RI WHU L
RUJDQL]HG FULPH LQ DIIHFWHG UHJLRQV LQFOXGLQJ $IULFD ZLV
&RXQFLO LV VHL]HG ZLWK LOI®XW WLRIF WKW KH GBYDNOW 1DWLRQV
WKH 812'& &7(' WKH $QDO\WLFDO 6XSSRUW DQG 6DQFWLRQV ORC
&7,7) HQWLWLHV

3DUD Y)XUWKHU UHTXHVWV WKDW WKH UHSRUW LQFOXGH UHFRF
VWUHQQWIKHM@®EHU 6WDWHVY FDSDELOLWLHYV LQFOXGLQJ ILQDQFL
DFWLYLWLHVY WR EXLOG FDSDFLW\ ZLWK H[LVWLQJ UHVRXUFHV DG
DV 81 DFWLYLWLHY WR UHGXFH WKH QHJDWL Y HVIUPSDFQDW R R @/BI@
RUJDQL]HG FULPH LQFOXGLQJ WKRVH UHOHYDQW WR LWV FRQIOL
VHFXULW\-WRXOQRUBIWW I|LQPRRQIDD XIQBHDRWL DQG WKDW WKH UH
VXEPLWWHG WR WKH &RWXIJFRRQUAK ® K W HDWE RVKDIORQ RI WKLV UHVRC

7KH UHBRWWH 6HEHQWDDO® GDWHG 6 0D\ LV EHIRUH WKH 6HFXL
&RXQFLO

S5HVLGXDO OHFKDQLVP $QQXDO UHSRUW

SHVROXWLRQ RI 'HFHPEHU

3DbUD S5HTXHVWY WKH B3UHVLGHQW RI WKH OHFKDQLVP WR VXEP
&RXQFLO DQG WR WKH *HQHUDO $VVHPEO\ DQG WKHHFKIDWLEPQW
WR VXEPRRQWHKO\ UHSRUWYV WR WKH 6HFXULW\ &RXQFLO RQ WKH
OHFKDQLVP

7KH OHWWHO, 8URPHWKBHQW GDWHG 6 $XJIJXVW.YV EHIRUH WKH 6HFX!I
&RXQFLO
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‘RPHQ DQG SHDFH DQG VHEXULW\ $QQXDO UHSRUWYVY RQ WKH LPS
‘36 DQG UHVROXWLRQ 69&

5HVROXWLRO RI -XOQH

3DUD SHTXHVWV W K DV QWKUD ©H FRI G W DQIXGHO W R OV XAFRS BWK\WM V
&RXQFLO RQ WKH LPSOHPHQWDWLRQ RI ZRPHQ DQG SHDFH DQG V

UHVROXWLRQ DQG WR VXEPLW KLV QH[W UHSRUW E\ ODUFK

7KHHSRRIMWKH 6HEHBWODDO GDWHG ©DUFK LV EHIRUH WKH 6HF)
&RXQFLO
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RUDO XSGDWH ZLWKLQ PRQWKV R
UHVROXWLRQ ZLWK D ZURRQWAHIQV

DGRSWLRQ RI WKLY UHVROXWLRQ

WKHVH HOHPHQWY LQ UHJXODU UH
812:%$6
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ROLFH FRPSRQHQW DQG LWV LPSI
H H

S
Q GV DQG YLR
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VHW RXWGH YHHORSHG DQG FOHDUO\
SURMHFWHBUWHERW VWUDWHDY¥ MNRH I
8QLWHG 1DWLRQV SUHVHQFH SR UN
WKH HITRUWY Rl WKH *RYHUQPHQW
SHDFH DQG SHDFHEXLOGLQJ

SHVROXWLRQ RI -X 0\

,UD®* UHSRU\V,Q 2FWRI3DUD @

81%0,
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HVROXWLRQ RI 'HEHPEHU

DUDSHTXHWWW 6HFRUH@BDWDO WR U
RXQFLO RQ WKH LPSOHPHQWDWLR
RPSOLDQFH E\ DOO UHOHYDQW SD
UDPREN RI LWV UHSRUWLQJ RQ UH

DQG DQG IX
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UHTXHVRAVH 6 HFOH@HDWD O WR LQF O X(
RYHUDOO WUHQGV LQ KXPDQLWDUL
SHVROXWLRQ RI 6HSWHPEHU

3DUD SHTXHVWYV WK bW @WHUD OHFH
WKH 6HFXULW\ & RVKQRLIWVD\ GIDN K LRXQ V
LPSOHPHQWDWLRQ E\ WKH SDUWLH
GHFLGHV WR UHPDLQ DFWLYHO\ VH
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