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4. Addressing systemic shortcomings in the medium term to recover better 
Context: There has been a significant array of recent efforts to address some of the vulnerabilities and loopholes 
that allow IFFs. Most of the institutional efforts have focused on evolution of existing systems. However, as 
evidenced by recent scandals and cases, these efforts have been insufficient. Some Member States call for reforming 
systems that they feel are not working as designed. In the medium and long-term, Member States should be open 
to reforming the international institutional and legal frameworks to make them less vulnerable to tax avoidance, tax 
evasion, money-laundering, and corruption. This will likely require better implementation of the existing 
internationally-agreed norms and standards, with stronger review of country compliance, as well as changes to the 
rules to prevent the exploitation of gaps, vulnerabilities and loopholes. Addressing systemic shortcomings will 
require significant political will and a careful approach to prioritization. In early March 2020, the President of the 
General Assembly and the President  of the Economic and Social Council jointly launched a High-level Panel on 
International Financial Accountability, Transparency and Integrity for Achieving the 2030 Agenda (FACTI Panel), 
which is mandated to help develop this political will and provide recommendations for addressing gaps, 
vulnerabilities and impediments in relevant international legal and institutional frameworks. 
 
Proposal: 
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• We encourage the international community to develop good practices on asset return. We support the Stolen 
Asset Recovery Initiative of the United Nations and the World Bank, and other international initiatives that 
support the 


